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284.    1. If a creditor having the option of receiving cash
from a principal chooses to take a security, that is a "satisfaction"
of his debt (a)

But not from an agent (&)

(a) Strong v. Hm *, 6 B. & C., 160. Smith v. Ferrand, 7 B. & 0.,
19. Anderson v. Sillies, 12 C. B., 499. RoUmon v. Read, 9
B. & C., 494

(&) Marsh v. Pedder, 4 Camp., 257. Everett v. CWZMW. 2 Camp.
515

285.    A creditor may transfer his debt against another person
to a creditor of his own, by the consent of the common debtor ;
and if the arrangement is consented to by all the parties, it is a
" satisfaction " of the first creditor's debt

Bracton Lib. iii., c. 2, s. 13. Tatlocb v. Harm, 3 T. K,, 174.
Fairhe v. Denton, 8 B & 0., 400. Ciowfoot v. Gurney, 2 M. & Sc.f
482. Hodgson v. Anderson, 3 B. & C., 842

286.    Payment may be demanded at any reasonable hour of
the day on which the bill or note is due, and if refused, notice of
dishonour may be given

But the acceptor or maker has the whole day to pay, and if he
pays the instrument on the day, the notice is void
Hartley v. Case, 4 B. & 0., 339

287.    Payment of an accommodation bill by the drawer ex-
tinguishes the bill

Lazarus v. Cowie, 2 Q. B., 459. Cook v. Lister, 32 L. J., 0. P*
121

288.    1. Payment by the debtor of a smaller sum is not
satisfaction of a larger sum due (a)

2.  But payment by a stranger may be (#)

3.  Or a negotiable security given by a debtor (c)

(a) PinneVs Case, 5 Co. Bep., 117. Adams v. Tabling-, 4 Mod.,
88. Fletcher v. Button, 5 East., 230. Watteis v. Smith, 2 B & Ad.,
889. Beaumont v. Greathead, 2 0. B., 294. Smith v. Page, 15
M. & W., 683. Perry v. Attwood, 6 E & B., 691

(6) Welby v. Drafas, 1 0. & P., 557. Henderson v. Stolart, 5 Ex.,
SO

(c) giftfrM T. Tripp, 15 M. & W., 23